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We have audited the awampanymg standalone quaﬂeﬁy ﬁnancsai results of Everlon
_ Synthetics Limited (the company) for the quarter ended March 31, 2021 and the yearto date
~ results for the period from 1% April, 2020 to 31 March, 2021 attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requ;rements) Regu%ahons‘ 2015, as amended ("Listing Regulations”).

in our opinion and to the best of our informaim and according to the explanations gzvan ic us
lhese standalone fnanclal results

| g presenteﬂ fn accordance with the requlrements of Regulatnon 33 of the Listing
. Regulat:cms in this regard; and . :

ii. give a true and fair view in oonformlty wlth the recognition and measurement
- principles laid down in the apphcaaie accounting standards and other accounting
principles generally ‘accepted in India of the net profitloss and other comprehensive
income and other financial information for the quarter ended 31% March, 2021 as well
as the year to date results for the penod from 1%t April, 2020 to 318 March 2021.

BﬂSiS for Opinion

We ctmdam!ad our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10} of the Companies Act, 2013 (the Act). Our responsibifities under those
Standards are" further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the -ethical requirements that are relevant to our audit of the financial results
under the provisions of the Compa 12013 and the Rules there under, and we have
fulfilled our other ethical responsm:litges in accordance with these requirements and the Code

of Ethics. We believe that the audit evidence we have obtained is sufficient and apnmpnaie to
-pfcmde a basis for our a‘pimdﬁ - ,

management's Responsmllltles for the Standalone Financial Results

These quarterly f‘maacial results as well as the yeﬁﬂo date standalone financial results have
been ;:‘irepared on the basis of the interim financial statements. The Company's Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit/loss and other comprehenswe income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting' prescribed under Section 133 of the Act read with
elevant rules issued there under and other accounting principles generally accepted in India
ind in compliance with Regulation 33 of the Listing Regulations. This responmﬁamy also
‘t;iuﬁes maintenance of adequate accounting records in accordance with the provisions of
he Act for safeguarding of the assets of the Company and for preventmg




and detec%iﬁg frauds and oﬂwr iregularities; selection and application of appropriate
accounting poficies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant fo the preparation and presentation of the standalone financial results that give a true
and fair view and are free from material ‘misstatement, whether due to fraud or error.

- In preparing the standéiﬁne financial results, the Board of Directors are responsible for

assessing the Companys ability to continue as a going concern, disclosing, as applicable,

_matters related to going concern and using the going concern basis of accounting unless the

Board of Directors either imends to hqufldate the Gompany or to cease operations, or has no
realistic alternative but to r}e S0.

The Board of Directors are aiso responszbie for mrseemg the Company s financial reportmg
process.

Auditor’s stpoﬁsiblhtles for the Audlt of the Standalone Financial Resuits

 Our objectwas are to obtain reasonable assurance about whether the standaione financial

results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic dectsrons of users taken cn the basis of these standalone financial
results

As part of an audit in aacorcfance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material mnsstatemem of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our

_ opinion. The risk of not detecting a material misstatement resuiting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understandmg of internal control relevant to the audlt in order to desugn audlt
procedures that are appropriate in the circumstances, but not for the purpose of expressing
~ anopinion on the effectiveness of the company'’s internal control.

+ Evaluate the appropriateness of aceounting policies used and the feasmableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conciude on the appmpnateness of the Board of Directors' use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related fo events or conditions that may cast significant doubt on the Company's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to mcd:fy our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue &as a going concern,

« Evaluate the overall presentation, structure and content of the standalone financial results,
- including the disclosures, and whether the financial results represent the under{ymg
transéct:ons and events in @ manner that achneves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any szgmt’ icant
AgiC|enC|es in internal control that we identify during our audit.
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STATEMENT ‘&é}&o&s AUDITED FINANGIAL RESULTS
FO&.T-H RTH QQ@R%R AND YEAR ENDED 31ST MARCH 2021
- . Rs. m Lakhs
: — Quarter ended Year Ended _
Particulars 31-03-2021 | 31122020 | 31-03-2020 | 31-03-2021 | 31-03-2020
. o {Audited) | (Unaudited) | (Audited) | {Audited) | (Audited)
I Revenue from Operations 1229.47 1096.66| 817.74]  3404.05 3734.34
Other Income 649 i L8 1397 ¢ 349
- : Total Income|  1235.96 1097.97 81982 MM  3EIs
|t Expenses s . s: i
|Cost of Materials Consumed 1100.53] 817.11 697.07 872421 319822
{Purchase of Stock-in-Trade - <l 7 ‘ .
Changes in inventories of Finished Goods, Work-in- - . _ .
|Progress and Stock-in-Trade - ~ (66.65) 92.20 (5.99) (19.50) 38.43
Employee Benefits Expenses - 55 . 2878 36.501 99.61 103.23
 |Finance Cost 946 1035 4.81 31.99 2357
:_ E%epreuazien and Amortisation Expenses 5500 @ 547 5.79 21.86 23.15
Other Expenses 8489 8234) 8195l 29994f 33517
~ Total Expenses|  1164.45 11036.23 820.13] 330632 il
Profit/(Loss) before exceptionitem and tax | 7151 61.74 ©6D] 11070 16.04 |
Exceptional item . (15.13) 47071 @ 1 (8059 :
Profit before Tax 56,38 108.81 (0.61) 30.11 - 16.04
Tax Expense ' : :
- Current Tax (5.20} - (0.54) (5.20)} 0.54)
| - Deferred Tax : b . . x ' .
| - Tax adjustment for earlier years (0.28)} (16.34) (0.33) (16.61)] . (0.33)]
Profit for the Period - 50.90 92.47 {1.48), 830 | 1517 |
Other Comprehensive Income (after tax) - 5 = - .
Total Comprehensive Income . . . . .
Earning per equity share {F.V. Rs. 10/-) . ; _ . ;

- Basic ' ' 091 164 (0.03) 0.15 027
- Diluted : 0.91 1.64 - (0.03)) 0.15 0.27
Paid up Equity Share Capital (F.V. Rs. 10/-) 562.22 562.22 562.22 56222 562.22
Reserves (excluding Revaluation Reserve) as per - -
Audited Balance Sheet - 78.72

* Contd...2
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. . Gl
- . ".i"articulars March 31, 2021 | March 31, 2020
. . Note A.ud’;tcd Audited
A ASSETS
1 Nen-Current Assets 1
. y, Plants & Equipments, Vehicles | 1 28941 310.72
- "workmpzogass . 2241 .
(c)Goodwill _ 1 .
(d ) Other Intangible assels ' - .
|(e) Financial Assets _ _
i) Investment - ' : -
2 21.59 . _'13.3-”)’.. -
ey 67.58 11.54
. 400959 335.63
2 - _ i o
) (a}imcnmncs 4 452.05 445.73
i {b) Financial Assets - . |
i) Current investment _ L =
- ii) Trade Receivables 5 296.02 98.28
iif) Cash and Bank Balances 6 2.70 11.47
iv} Bunk balances other than (iii) above | 7 23.77 0.73
iv) Short term Loans & Advances 2 s
¥) Other Current Financial Asscts i 8 5.63 . 1098
|c) Other Current Assets 5 1 13.35 62.11
Total Current Assets . ‘793.521 629.30}
Tommssms = : i -119451' 964.93|
B |EQUITY AND LIABI”LE’I"(ES o
1 |Equity - 1
{(a) Share Capital 10 562.41 562.41
(b) Other Equity : I 92.10 18.72
|Total Equity ' : T RS 641.13
2 |Liabilities : :
*  [Non Current Liabilities
 |(a) Financial Liabilities - _
i) Borrowings . 2 i 132,39 .
i) (}lher ﬂnanmi liabilities . : - e
13 - 3687 33 29
. | 926 3329
3
_g}__i?;r;anclaI Liabilities ' - .
1) Short Term Borrowings 14 | 402.57 23329
ii) Trade Payable ' 15 | - 29 45.46]
iii) Other Financial Liabilities 6| 4.74| 7.49
b) Other Cu = 17 . 1Mu 427
Total Cnmnt iliti | 470.74 29051
& 964.93
Contd...4
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'ICASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2021 (s, in Lakh)|
2020-2021 2019-2020
{Rs.) (Rs)
A.CASH MW W QPERATING ACTIVITIES:
Net profit/(loss) before Tax end Extraordinary items . 30.11 16.04
Adjustmentfor: . . -l - '
Depreciation . el 218 2315
Dividend Received . : ' . (093 (1.40)
Interest Received . . @1 ; (0.93)
Other Non-opemmg Encm " (3.62) {0.45)
Interest Paid ; 3199 - B8
(Excess) /Short provision for mcomei&x provided ' - (16.61) (0.33)
‘Exceptional (Income) / Loss . 80.59 - 0.00
(Profity/Loss on Sale of Shares ; _ - 6 (0.69)
- Operating pr&ﬁz before workmg cap;tal charges . ; 134.97 58.96
Adjustment for . . . :
Trade and Other Receivables ' : @o191) 175.30
Inventories : 6.3 (18.12)
Trade Payable . _ (14.53) (81.99)
NET CASH USED FROM QPBRATI‘NG ACTIVITIES  (87.79) . 134.15
B. Cnsm«ww FROM mvnsrmc ACTIVITIES :
Purchase of Fixed Assels _ _ = . _ (22.95) 0.00
Sale of Fixed Assets e - ' 0.00 000
Dividend Received . : : 0.93 : 140
Interest Received . ' . 217 0.93
Other Non operating Income : 3.62 045
Profit/ (Loss) on Sale: af"snarés- 6.25 : 0.69
Exceptional Income / (Loss) - (80.59) ; e
NET CASH USED FROM ENVES”!‘ENG ACTIVITIES ¢ (90.57 34
C. CASH FLOW FROM mwcmc ACTIVITIES : .
Proceeds from Secured Loans ! j 169.27 . {11238)
Proceeds from Long Term Loans i 32.39 000
Increase / (Decrease) in Capital - . - - aaws 0.00
. InterestPaid . ' : (31.99) - - (23.57)
NET CASH FROM INVESTING AC'IWITIES 192.62 (135.92)
Increase/ (Decrease) in Cash and Cash Equivalents _ o
(A+B+C) _ 14.26 - 18
CASH & CASH EQUIVALENTS :- ' - : _
Opening Balance in the begning of the year ' : e 12,20 - 10.50
Closing ! Balanoé at the end of the year . : 26.46 1220
NET INCRW(DECW ™ CASH & CASH _ X
14.26 e 1.70
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